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The new economic regulator 
for payment systems... 
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…Primary role 
 is to promote 
competition… 
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…But not a conduct 
regulator… 
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…Nor a  
stability/  
prudential  
regulator… 
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…Payment systems driven 
by network effects… 
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…The PSR has three 
primary objectives… 

Competition Innovation 

Users 
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…Promote competition thru’ 
the payments value chain…  

Infrastructure 
provider 

User 

Service 
provider 

System 
operator 

http://www.google.com/url?url=http://en.wikipedia.org/wiki/Cheque_and_Credit_Clearing_Company&rct=j&frm=1&q=&esrc=s&sa=U&ei=fRuPU9XHMYvY7AaOs4HoBA&ved=0CCIQ9QEwAA&usg=AFQjCNESUhLoh-uf7lxZxuSAS665H-l-mw
http://www.google.co.uk/url?url=http://www.9ori.com/store/pictures/nationwide.html&rct=j&frm=1&q=&esrc=s&sa=U&ei=exSPU7XaL-Ov7Qa0iYGgBA&ved=0CCIQ9QEwAA&usg=AFQjCNFF0pSbaYne5mMxrsrBj21_N9FDMQ
http://www.google.co.uk/url?url=http://www.mediacowembley.co.uk/case_study/carling/&rct=j&frm=1&q=&esrc=s&sa=U&ei=YTyQU9StGarT7AbSwYCgBA&ved=0CCIQ9QEwAA&usg=AFQjCNEiz78maxaxUTV_3Y3f3q-GQxiVyA
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…key role to  
promote collaborative 

innovation...  
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Cards 
programme 

…to end: our current policy 
programme spans payments. 

Infrastructure 
provider 

User 

Service 
provider 

System 
operator 

Operator access and governance directions 

Infrastructure market review 

Payments Strategy Forum 

Indirect access review 
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Thank you. 

 

Questions? 
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