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FCA proposed model Deliverable Drivers Outcome (Benefit)

central identifier repository to hold records of all identifiers and 

corresponding internal account numbers lower data management cost

central payment mandates to facilitate transfer of payment 

mandates

new bank can amend the payment mandate 

directly after acquiring access to the database

Internal database act as an interface for banks to access and 

modify the central identifier database lower data management cost

central identifier repository to hold records of all identifiers and 

corresponding internal account numbers lower data management cost

central payment mandates to facilitate transfer of payment 

mandates

new bank can amend the payment mandate 

directly after acquiring access to the database

Internal database act as an interface for banks to access and 

modify the central identifier database lower data management cost

Identify and mandate new identifier
ensure adequate usage to achieve 

appropriate level of network effect higher model effectiveness

lower operation cost for banks

reduce bank cost on database management

lower barrier to entry for challenging banks

customer can keep their account number 

permanently

quicker switch process as only need to change 

bank access to the account number

retention of account history

central payment mandates to facilitate transfer of payment 

mandates

new bank can amend the payment mandate 

directly after acquiring access to the database

faster account opening process 

reduce bank cost of acquiring new customers

to hold KYC information centrally to 

faciliate account opening process
central KYC database

Model 3- Central Utility Model

to hold record of the customer's current 

account provider
central repository

Model 2- New Identifier Model

Model 1- Retain Identifier Model

to provide operational services centrallycentrally-managed core banking platform
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